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FRANK URGES RELEASE OF HUD INSPECTOR GENERAL REPORT

U.S. Congressman Barney Frank, the senior Democrat on the House Financial Services
Committee, sent the attached letters this week urging the public release of a recent report
prepared by the US. Department of Housing and Urban Development's Inspector General
regarding the Office of Federal Housing Enterprise Oversight's investigation of Fannie Mae.
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Mr. KennethDonohue
Inspector General
U.S. Department of Housing and Urban Development
451 Seventh Street, SW, Room 8256
Washington, DC 20410-4508

Dear Mr. Donohue:

I am greatlytroubledby a recentpress accountthat a reportpreparedby the U.S.
Departmentof Housingand UrbanDevelopmentOfficeof InspectorGeneral (OIG)
concerningallegedleaksby the OfficeofFedera1HousingEnterpriseOversight
(OFHEO)may have been selectivelysharedwith a numberof Membersof Congress.
Just as I arguedin similarcircumstancesthat OFHEO's reporton possibleproblemsat
FannieMae shouldbe madepublic, a-similarprincipalshouldbe appliedto your report
about OFHEO. Accordingly,I requestthat this report immediatelybe made public.

If the OIGreport containsofficial findingsthat OFHEOdid somethingwrong, those
findingsshouldbe publiclydisclosedandpubliclydiscussed. If the OIG has PrivacyAct
concerns,it would appearthat those concernscouldbe adequatelyaddressedby quickly
redactingany informationcoveredby the PrivacyAct. If the informationcontainedin
the media accountis correctthat this reporthas been sharedwith othersoutsideyour
office,one would assumethat the reportis alreadyredactedor that Privacy Act concerns
are not paramount. If there is someother legal impedimentto making the reportpublic,
please adviseme immediatelywhat that impedimentis andhow it can be removed. If
there is no legal obstacle, I ask that the reportbe immediatelymade public.
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Committeeon Appropriations
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Washington,DC 20510

Dear Kit:

I am greatlytroubledby a recentpress accountthat a reportpreparedat your requestby
the U.S. Departmentof HousingandUrbanDevelopmentOfficeof InspectorGeneral
(OIG)concerningallegedleaksby the Officeof FederalHousingEnterpriseOversight
(OFHEO)may have been selectivelysharedwith a numberof Membersof Congress.
Just as I argued in similarcircumstancesthat OFHEO'sreport on possibleproblemsat
FannieMae shouldbe madepublic, a similarprincipalshouldbe appliedto the report
aboutOFHEO. Accordingly,I requestthat this reportimmediatelybe made public.

If the OIGreport containsofficial findingsthat OFHEOdid somethingwrong, those
findingsshouldbe publiclydisclosedandpubliclydiscussed. If the OIG has PrivacyAct
concerns,it would appearthat those concernscouldbe adequatelyaddressedby quickly
redactingany infonnation coveredby the PrivacyAct. If the infonnation containedin
the media accountis correct that this reporthasbeen sharedwith othersoutsideyour
office,one would assumethat the reportis alreadyredactedor that PrivacyAct concerns
are not paramount. If there is someother legal impedimentto makingthe report public,
please adviseme immediatelywhat that impedimentis andhow it can be removed. If
there is no legal obstacle,I ask that the reportbe immediatelymade public.
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